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Performance Highlights
RINEH

Financial discipline during H1 maintaining financial strength despite challenging environment;
Strong performance and business turnaround during H2 leading to full year profit

FEFRFMHBED, UERERE; THEERFEAHNEREELARE, HE2FEN

With boundaries closed, the Group focused on local consumers in HK SAR, providing enriched

brand and product category choice, and grew offline sales in the first nine-months of F23 by
5.4% compared to last year

HEHEEEFIRBEERENAREEE, SERMMMBERE LU AT HE;
F23591E A R4 T EHEREFRIHAER 5.4%

Management of product categories and exclusive brands delivered +8.0 ppt increase in GP%

from 35.5% in Q1 to 43.5% in Q4, which coupled with cost structure optimisations enabled a

performance turnaround by Q3 before reopening of boundaries with a profit of HK$5M

ESIEF&':.ﬁiﬁ%uzﬁaﬁﬁ%\%iﬁu%EE%—Z‘—EE’\J%.MJ:% 8.01E B 7 BE ZEHEMUZEHY 43.5% ;
BEURARGEE, FARNNE=ZFBEAR, #5588 28T

Gradual opening of boundaries since Q4 has seen areturn of tourists boosting sales in HK
& Macau SARs by 60.1% YoY; Leveraging operating efficiencies and scalability, this resulted
in Group pre-tax profit of HK$98 million in Q4 at a pre-tax margin of 9.0%

E%@é@%ﬂﬁﬁiﬁfﬁ ﬁﬁ%@ﬁ’%iﬂ%&ﬁl&ﬁﬁ%%ﬁﬁi‘%% 60.1%;
ZEYmMRERR SR CERFNTRESHATEF8EEE T, BATEFIRE 9.0%
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Financial Performance
SRR Soiscr

2.6% increase in turnover and positive profit gearing with 11.2% increase in gross profit, leading to

business turnaround and a profit for the year of HK$58M, while cash generated from operations
increased significantly by HK$419M YoY

SEE LT 2.6%, EEFEF 11.2%, FEEFESLE; £FEF S8ARET, KEXBELEZRERFX
TEiEin 4198 & E T

HK$ & 7T
Turnover Gross profit $1,40IM A 11.2%
S E EF LY: $1,261M YoY
$3,501M A 2.6% Gross profit % 40.0% A 3.1ppt
LY: $3,413M YoY E Fl = LY: 36.9% Yoy
Cash inflow from operations* Profit for the year $58M A $402M
ST AN e 78 22— TH 4> FENEF LY: Loss of $344M YoY
$144M A iﬂfl%ﬂ Basic earnings per share 1 gcents 4 13.0 cents
LY: Outflow of $275M ’EH&%ZK@%H LY: Loss of 11.1 cents YoY

*Represents net cash generated used in operating activities less payment for
lease liabilities (including interest)

AL FBEL T 2/ R A BB ERT5 (BEFE)



Financial Performance
BBRER

Performance turnaround by Q3 before reopening of boundaries with profit of HK$5M;
Business turnaround completed in Q4 with +30.3% YoY increase in turnover and a profit of HK$186M
leading to profit for the year of HK$58M (Loss in H1: HK$133M)

F=FHEEREEH, FEFETRSAET SEEEL; FUFEEEGLAR, SXBIRFH 30.3% R FKSEF
186 B &EETT; FENFWEF 58EER T (LF¥FRIE: 1337 EETT)

SBm=E

Q3
£=

H1
et

Turnover
EERE
(YoY R4E)

$3,501M
(+2.6%)

$1,085M
(+30.3%)

$865M
(-12.0%)

$1,551M
(-2.9%)

Gross margin

EFZR

40.0%

43.5%

41.2%

37.0%

Net profit after tax

MIERF

$58M
(LY: -$344M)

$186M
(LY: -$119M)

$5M
(LY: -$43M)

-$133M
(LY: -$182M)




Financial Performance
BRE

HK SAR and Southeast Asia outperforming, with total sales increasing by 18.4% and 43.8%;
Macau SAR and Mainland China (online and offline) hampered by pandemic;
Group’s total online sales mix at17.2%

é%ﬁli&ﬁﬁﬁ%ﬁ?&ﬂj da el 5 BIIF 18.4% K% 43.8%;
R P4EE K B (4 & ?T)ﬁﬁ’i* TIEF L, EEGZ EHEENEEE 17.2%

HK$ Million Offline Online Turnover % of Group Turnover

BRET R L BEHW % HEERERRE

HK & Macau SARs 74.4%
T P $2,374 $230 $2,604 A 8.7% (LY 70.90%)
Mainland China 14.9%
. $225 $295 $520 V 31.1% (LY: 22.19%)
Southeast Asia 10.6%
TS $300 $72 $372 A 43.8% (LY 7.6%)
Others 0.1%
Hit i $5 $5 A 07% (LY: 0.1%)
Total 0 0

P $2,899 $602 $3,501 A 2.6% 100.0%




Financial Performance
HHRR S0sa

Store portfolio stable in H2 following decision taken to rationalize store network in H1 to retain strength
for future growth (particularly in Mainland China);
In response to the return of tourism 3 stores opened in HK SAR in F24 Q1

EHFHIREEHALS, THEEREERBHASUARBARKIERENDAAEPBENM); ERREERE, F248FER
H AR =S

Footprint in Asia T8 EE MK

A F20234F3531H
as of 31 March 2023 Mainland China
Point of Sales HK & Macau SARs S
TR Mﬁﬁmﬂ 37
YoY
186 2 SANEE
YoY VY 5 \JE% -
R
Malaysia
C ERAR
Core Tourist District* 26
i E (LY: 28) V2 | 70
Others 53 YoY
Hity wesn ¥4 \JEE v 2/

*Includes Mong Kok, Tsim Sha Tsui, Causeway Bay, and other key transportation spots
“EIEHE R, XU, ST ER R M EEIEEY 9



Financial Performance
HHRR S0sa

HK & Macau SARs: Tourists’ return and store portfolio management led to significant growth in same store and offline
sales in Q4; Total offline sales recovered to 33.5% of pre-pandemic levels while tourist mix is at 26.5%

ARGE: RENRERRELEHESEDE, SEEMUFREHEMR T HERZHEM;
AR TN HEREERITEIK TR 33.5%, IRElh 26.5%

Group turnover Same store sales performance Offline sales performance
SEEXEE 5] 5 $HE R AR IR iR N EHERRRIR
HK$ #E 7T YoY &4 ! YoY 25
. +59.7% ! +60.1%
Online : 5 33.5%
1 1 . 0
fx L | |
Offline $239M . +13.5% | +7.3%
wr  $2,604M (8.9%) . . =
$2,374M -1.0% ! !
(91.1%) | -8.5%
Q1-Q3 Q4 ! F23 Q1-Q3 Q4 ' F23  F19 pre-Covid
| : recovery

10
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Financial Position
ST Soiscr

Effective balance sheet management reducing inventory balance by 10.5% and inventory days by 11 days
to 116 days; Financial position remains strong with total equity exceeding HK$1 billion

EEEEBRVY, EFHD 10.5%, BEBEECRD 11HE 116H; MBHARKRITES), EEFERR 1088

HK$ Million 31 Mar 2023 31 Mar 2022 vs 31 Mar 2022
BEHET 20234 3H31H 2022%3H31H Ed202243H31HEE
Total assets Inventory

oy $2,213 $2,087 = HK$669M V¥ 10.5%
Current Inventory days

liabilities $804 $855 bid gyt 116 W 11
mENaE e

Non-current Accounts payable

liabilities $368 $249 R pay HK$330M A 18.1%
FERENERE R

Total equity Creditor days

FiEHE $1,041 3983 R IR R E 57 A 10

12
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Treasury Position
Bk saisc

Positive gearing in cashflow from operations that amounted to HK$144M, an improvement of HK$419M;
Net cash on hand of HK$273M while total available funds of HK$743M, adequate for operating needs

MEEREE 2R FRE 14488 8mT, tLEFIEM 41988 8x; FREFRE 27308 8xT, THESRE

A T743EERTT, EUEMEEEE

e — vs 31 Mar 2022
HKS$ & T 8120224F3 A 31 ALL#

Net cash from operating activities:
HEEREE CIREFEE:

Cash inflow $144M
RERN A $419M

Net cash used in:
EHRZ IR &R

Investing % & $57M
Financing Bt &+ $75M

*Includes repayment of borrowings of HK$72M
*EEEEER2 FEET

as of 31 Mar 2023

#(£202343H31H
Borrowing facilities:
B
Unutilised FREhF" $440M

Ancluding $200M from controlling shareholders and $240M undrawn available bank facilities
NEIFF EIE TR 200 & 88T 71 240 5 58T K eI AT R TE 7

Net cash:

TS

After deducting
utilized borrowings $273M

R EENRERRY A 379M

#After deducting utilised borrowings of HK$30M
*Hikk BB HT30 B EET G+
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Future Outlook

Store Portfolio: Expansion plans for HK SAR with 3 new stores opened as we increase our presence in tourist areas;
Actively seeking opportunities to increase portfolio in prime locations in Malaysia while advanced plans to re-establish

a presence in Singapore that will complement our existing online presence;

Mainland China portfolio will remain stable as we look to raise the performance of existing portfolio
SIHESRAAS: SHEIA S SIS ERR = RIS LURR S 3484, MBYEERATEE0R, MRER T EREH, EMFmE
[E&; PENMERERGHES, RARBEHESREA

o) Sasa Hong Kong 75 @ - Follow y MNEWS
May 19 at 10:43 AM - @ Lisa Soon - 1st
[¥ExXTHEQ | BERSS ) ERcre) Wahager at S Nalaya Cosmetics Retailer Sasa May Make S’pore Comeback With 1 Or2
O imo-dtea- ® Stores Opening In 2023
3 SHASEFEAEEES,  SISES RN EAEFEETSEEEEAREE A pening
& BE323F  SSMPAESEEBPEER! Dr. G SIS @ Sa Sa Sunway Velocity Mall, Kuala Lumpur

W E @ SE9500 BNFEREFERRAGAMOREIRE K Smi / TOUS BREK15ml 23X
1EN@EE.. See more #sasa #makinglifebeautiful

Physical Sasa Stores May Return To Singapore Soon

25t who grem up in Singapore in the 305 and 20005, and they probably would

However, i Late 2019, $352 Smgapore abeuptly announced the ciosure of all ofits 22 physical stores in the country

News on our comeback plan in

Announcement on the opening of our
new store in Star House, Tsim Sha
Tsui, on Sasa Facebook page

Sharing of the newly renovated
Sunway Velocity Mall, Kuala Lumpur,
on Malaysia GM’s LinkedIn page

Singapore, reported by Singaporean
Newspaper, MustShareNews
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Disclaimer fa =E0A

Sa Sa International Holdings Limited (“Sa Sa”) does not provide any warranty or guarantee as to the accuracy, timeliness, reliability,
performance, completeness or suitability of the information and materials found or offered in this presentation for any particular purpose. You
acknowledge that such information and materials contained in this presentation, including all statements, commentaries, views and opinions,
are provided for general reference only, and may contain inaccuracies or errors. “Sa Sa” expressly excludes liability for any such inaccuracies
or errors to the fullest extent as permitted by law.

Your use of any information or materials in this presentation is entirely at your own risk, “Sa Sa” shall not be liable to any direct and indirect
damages and/or loss whatsoever related to the contents or information of this presentation or their use.

This presentation contains material which are owned by or licensed to “Sa Sa”. These materials include, but are not limited to, the design,

layout, look, appearance and graphics. Reproduction is prohibited other than in accordance with the copyright notice, which forms an integral
part of these terms and conditions.

S BIFRIERRAR AR 555 | ) EERAE TR B SR MMEE T ERAENERLEMRIEREM . B TR, WEE. TBZMNEE
MR I RESIER. A TR, RERRHMAENNEMBEMEENR. W RBREEREHRSE, SMREMNE N ERENL LR,
FRRBIRFNERT, [355 ] ARG H ER NSRS SERAGNERTE.

ETERRFERENENERSAMR, —VIRREARETETAE, BREMERSEREANEERSEE, [7557] HAaR.

FRRBES [355 | IEEASGET RSB R . BEEMEIEIEARIR)EET. R\, SMR. IMRRER. BRIEKERERRNBARIRREHA
RI—&mBuRE, SRIZRIEES.
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